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Money-Matters, Cc. 5 


ONE Vis of ſuch univerſal Con- 
cernment, that every Member of 
Society is in ſome Degree or other inte- 
reſted in it: From the Lord to the Beggar 
they are all Sharers therein, and — 2 
the Farthing of the one is of as much Im- 
portance to him as the Bank- note of the 
other; for which Reaſon I am inclin'd to 
believe, that nothing can be of more Con- 
ſequence to the Publick, than to have all 
matters relating to their Caſh righrly un- 
derſtood, at a time, when the Reduction 
of the moſt conſiderable Part of their 
Specie is upon the Tappe. I ſhall there- 
fore make bold to preſent the Publick 
with what has occur'd to me on that 
Subject, and as J am prompted to the Un- 
dertaking by a diſintereſted Zeal for the 
1 Wel- 


(6) 


Welfare of my Country. I ſhall be ex- 
treamly oblig'd to any one of my Readers 
who ſet me right an ſo important an In- 
quiry. ET cy” 
When the Dealings of Men became 
too much complicated to be carry'd on 
by Barter, they found themſelves under 
à Neceſſity to eſtabliſh ſome durable and 
Portable Commodity, which by univer- 
fal Conſent ſhould bear a Value in Propor- 
tion to its Weight, and ſerye as a Bal. 
lance to the Price of all others; and the 
firſt perhaps that was fix'd upon in this 
Station was Silver. But when Trade and 
| Manufactures increaſed in the World, the 
fame Regard to the Eaſe and Benefit of 
Commerce oblig'd, Men to give a Cur- 
rency to two other Species of Money; 
the proſperous and interpriſing Merchant 
inlarg'd his Dealings in Proportion to his 
Succeſſes, and Loads of Silver became 
highly cumberſom and inconvenient to 
him; whiiſt on the other hand the Poor 
(who by applying themſelves to Labour 
and Induſtry, became Sharers in the Mo- 
ney) Required a Specie. capable of more 
Subdiviſions to anſwer their little Oc- 
caſions; and to remedy theſe Inconve-.. 
niencies, Gold the ſcarceſt and indeed the 
| pureſt of all Metals was eſtabliſh'd as a 
more 
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more Valuable, and Braſs as à baſer an 


f , 
* 


cheaper Specie; and a Pound of Silver 


was made equal in Value to ſome cer- 


tain Quantity of Gold on the one Hand, 
and to ſomie certain Quantity of Braſs on 


* 


the other. ö 
There is no Reaſon to doubt, but that 


on the original Inſtitution of Money, it 
Was agreed upon, that this Par or Ballance 


between the reſpective Metals, ſhould al. 
ways remain fix' d and certain; and that 
the three different Species ſhould be b in: 
cofporated into one circulating Caſh, that 
the Poſſeſſors of any one of the reſpective 


Metals ſhould always be aſſured of irs 
Par in any of the othets; but the Price 


of all orher Commodities being intirely 
governed by the Demand upon them, it 

Was not dollble to aſcertain any Ballance 
between Money another Commodlitles. 


and that therefore remain'daltogether ac- 
cidental, and varied in Proportion ro the 


* 


When Money was firſt eltapliſtod into 


4 


this high Station in the World, the Pol- 
ſeſſors thereofexchang'd it for other Com- 
modities according to Weight, and cut it 


out upon every Occaſion that offer'd, into 


ſach Quantities as ſeryed ro make a Bal- 
lane for the Goods received; by which 
TT Means 
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Means there was a perpetual hacking and 
-hewing and weighing of the Metals, till 
Princes and Governors conſidering of 
how great Importance it was to their re- 
ſpective Dominions, to make the Com- 
mutation between their People as eaſy 
and equal as poſſible, took upon them- 
ſelves the Regulation of all Matters re- 
lating to Money, and, calling in all the 
ſhapeleſs and irregular Caſh, by which 
their Buſineſs was hitherto, lamely and 
heavily tranſacted, form'd or coin'd it 
into Pieces of Money, on which they 
either ſtamped the Value of the Coin, 
their own Image, or ſome other Figure or 
Superſcription, as an Aſſurance to the Pub- 
lick, that the Pieces of Money ſo ſtamp- 
ed, were really of the Value for which 
they were iſſued; by which Means Trade 
and Commerce were freed from that 
Clog with which they were hitherto im- 
barraſs'd, and the circulating Caſh of the 
World brought along with it, where-ever 
it went, an Aſſurance from Mankind to 
the Receiver for ſo much of any other 
Commodity as he ihould at any time re- 
quire.. i: VVV ? 
When Money was thus veſted with a | 
deſpotick Power amongſt Men, it is no 
wonder if the Princes of the Earth fer 

themſelves 


khemſelyes upon Means to draw it into 
their reſpective Countries: Some of them 
by Laws and Edicts raiſed its Value in the 
Currency above that which it paſs d for in 
other Countries, imagining that Foreigners 
tempted by a Proſpect of Gain might be 
induced to import it: Others made Thee 
Exportation thereof penal, thinking vain- 
Iy to make their Dominions as it were a 
-Gulph to receive Treaſure, and part with 
none ; But the wiſe and diſcerning Part 
of Mankind left the Channels of Com- 
merce free and open, and preſerving the 
Par of Money inviolable, apply'd them- 
ſelves to Induſtry and Manufactures as 
the ſureſt and moſt in fallible Means to 
introduce and ſecure it if, 2256 BYE 
From ſuch a Strife — it is howeer 
_ thar Money is no longer of the fame Va- 
lue every where: In ſome Places it paſſes 
for more chan its intrinſick Value; in O- 
chers for leſs: But this Difference in all 
wiſe Countries affects the whole Cath: 
The Par between the reſpective Metals is 
almoſt univerſally preſerved, and the Va- 
mange is only between the Value of Mo- 
and that of other Commodities. 
The Coinage of Money by publick 
Nee diltinguiſh' d it. 3 quickh 
*rom-Puion, or the Metals out of which 
it 
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i Was form'd; for the Currency of the 
one was ſo much more convenient in all 


Sorts: of Dealings than that of 1 


that Men became fonder of it, and 

ferr'd a leſs Quantity of coin'd Bulli i 
or. Metal to a greater of uncoinid; and 
the Princes or Goyernors in whoſe Hands 
only the Coinage remain'd ; found ſo great 
a Gain therein. that they were tempted to 
iſſue Money of a baſer Allay, and to im- 


poſe the Credit of the Coinage upon the 


People, fox the real Defect in the intrins | 
_ Value of the Money. 


But this Fraud was ſoon. detetded; 2 

egun to look more narrowly into 
the real Value of the Coin, and to eſteem 
it only according to its Fineſs or Standard. 


and by this Means the Money of one 
Country became more or leſs Valuable 
than that of another, tho the Weight and 


Appellation was the ſame; and this begat 
a kind of Dealing in Money or Com- 


merce, conſiſting only of buyi one 
SPecis with another, which — ahh 


in proceſs of Time deprive a People br 
he underyalued Specie, and by that 


Means occaſion à Scarcity of Change to 


rhe very great ne wh * Ti 
9g: _— 5601 21 * 
E l ere 


There is nothing more uſeful: ih Tra os 
than an eaſy and quick Circulation of Mo- 
ney. and it is not improbable but the 
_ great ogy cher of the Fews had this in 


= Eye, when he injein'd that che Fu, 


ould not ſet upon the Labourers Hire y 
for when the working People are paid but 
oncea Week; oronce a Fortnight (as in: 
_ deedittdo often happens in many Parts of 


this our own Country, for want of 


Change) the Money in ſuch Caſes takes 
up a Week or Fortnight in making one 
Step, or paſſing from the Imployer to the 

Workman, and the Labourer is, during all 
thatSpace,difabled from ſending to Market 
for ſuch Neceſſaries as his little Family at 


home, perhaps, want to puſh on their own 


domeſtick Induſtry, z whereas, had theIm- 


ployer b cen furniſſi d with a Suffi ciency of ; 
Change to pay him Day by Day, the 


ſame Money after having paſſed through 
many Stations, after performing a Circuit 
in the Country, and after ſerving the 
Common-wealrh in many different Offi- 

ces, might in the ſame Compaſs of Time 


return again to the Maſter, for ſome of 


thoſe Goods, in the working up of which 


he imploy'd the Perſon to whom he firſt 


| iſſued it; and it is not therefore more ne · 
teſſary to preſerve a Ballance between the 
5 B 2 Value 


*, 
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Value of the reſpective Species; than be. 
tween the Quantities of the greater and 
leſſer Coins in Circulation, which may 
perhaps more plainly appear, if we con- 
ſider it in the Caſe of a particular Colony 
or Set of Men. N | Ee, 
L et us ſuppoſe therefore, a particular 
Colony of 10 000 Perſons; who have 
aſſociated themſelves to carry on a Manu- 
facture, or any other Branch of Induſtry: 
To continue theſe at equal Imployment 
round the Year, ſo that no Part of their 
Buſineſs, ſhall at any time ſuffer for want 
of Change, ſome certain Sum of Mo- 
ney muſt be requiſite, which by its Cir- 
culation may ſufficiently defray their Ex- 
J neg and{upply them with Neceſſaries. 
Suppoſe therefore, that twenty Shillings 
apiece may be that Sum. To make this 
wleful in Dealings, and fit to ſerve in the 
loweſt Offices amongſt the People, it is 

abfolutely neceſſary, that it be divided 
into ſome certain Number of Coins, dif- 
ferent in value from each other, to fur- 
niſh all degrees of Men with convenient 
and ready Change, even for the minuteſt 
of their Occaſions. PROP OT O NT ITY 
While theſe People live in the ſame 
Manner, andare withour Increaſe or Di- 

minution, either in their Buſineſs or in 

„ their 


6573) 


their Number, the fame Sum of Money 


under the ſame Regulation, will alw4 

be ſufficient ro tranſact their Affairs; but 
when ever they have, either an increaſe 
of Buſineſs, or an occeſſion of Hands to 
their Induſtry, this Sum of 10 O . will 
become ſcanty for their occaſions, and 
theirBuſineſs muſt therefore be imperfect- 
ly managed; for ſuppoſing the Workers 
ſhould increaſe to 20 000. the Original 10 


000 J. divided amongſt them, would be 


but ten Shillings a piece, and 20 being the 


Sum neceſſary to defray their Expence, 
they muſt require therefore 20 0004. to 


put them only in as good a Condition as 


the 10 000. were in, with only half of that 
Sum; but tho? even this addition ſhould. 


be made to their CirculatingCaſh, and that 
care is not taken to preſerve a proper Bal- 
lance, between the greater and leſſer 


Coins in the Sum added, this 20 000 J. 


will yet be too little, and the 20 000 J. 


Workers will be poorer than the 10 000. 


were with half the Mony : for the Bal- 
lance between the Coins being loſt by 
ſuch a neglect, the Circulation mutt there- 


fore become heavy and dull: The Mo- 
ney for want of convenient Change, 


muſt take a longer time in paſſing from 


hand to hand, and cannot conſequently 


. ſerve 
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fervei in as many Offices amongſt the People 
as it would, if there were a ſufficiencyof leſ- 
ſer Coins to circulate i it, for leſſer Coins are 
(itlmaybe allow d theCpmpariſon)like the 
more ſiquid particles of the Blood, with- 
out which, the whole Maſs would bein dan- 
ger of ſtagnating : So that to make the 20: 
O00 l. as uſeful to the 20 000 Workers, as 
the ten was to the 10 0090. care muſt be ta- 
Ken to have a ſufficiency thereof in the 
ſmalleſt Money: In order to preſerye that 
Ballance between the Coins, vhich is ab: 
ſolutely neceſſary, to give the whole Caſh 
its proper Currency. 
But we ſhall always be reduced to the 
wantofChange whenever we go aſide from 
the Par of our Species; ; for — a People 
deviate from the Par, and by that means 
ſuffer one of thoſe Metals, of which their 
nationalCaſh conſiſts, to be undervalued in 
its Currency, the crafty Exchanger whoſe 
buſineſs it is, to know thereal Value thereof 
in other parts of the World, will lay cut his 
Money i in the purchaſe thereof, and export 
it for Gain ;by which means, they muſt in a 
ſew Years be deprived of that whole Spe; 
cie, which furniſh'd rhe People with 
5 Changeand which was ſo uſeful in all com. 
mutations amongſt them: The Ballance 
between their greater and leſſer Coins 
mult be loſt, and their Buſineſs mult 


| Lroop 


OTF | 
droop and languiſh, for want of a proper 
Circulation. For Money is to the Body 
Politick, what animal Spirits are to the 
natural Body: It is that which commu- 
nicates Life and Motion to all its Parts, and 
if there be any Defect or Diſorder in it. 
the whole muſt neceſſarily ſuffer; for 
which reaſon it is, that all wiſe and pru- 
dent Governments, haye ever a watch- 
fulEye over their Mony- Matters, and pre- 
ſerving the Par of their reſpective Coins 

as nearly as poſſible, upon a Ballance with 
that of their Neighbours, take care to 
feed the national Caſh from time to time, 
with ſuch ſupplies of leſſer Coins, as may 
render its Circulation always free and ea · 
25 hus much may ſuffice on the nature of 
Money in general, and it may be proper 
in the next Place to conſider, what is the 
State of our own circulating Caſh: What 
Deviations we have been fo unfortu- 
I nate to make, from the Par of ourSpecies, 
and what may be the ſafeſt Method to re- 
122 1 TT 2 
Let us ſuppo 


ſe therefore, that as I have 
} oblery'd in my Efſay on Trade, the 
Land- lords Rent of this whole Kingdom, 
may amount to 2025 0004, per Ann. 


Thar 


* 
* 
"x 
( V. 
| d) 


the ſame may be about 2,500,000. 

And that the Medium of their Beende 
may be 34. a Piece: Now if we compute 
in Sir Mill. Petty's manner, for the Sum | 
neceſſary to circulate our Affairs, it will J 


come out thus. 
WY > h Ie Years Rent} 1 wk 
3 or one ha 
ef the Tands: N O72, 8 
For one Quarters Rent oy SP 
the Houſes. 1 110,000 
For one Weeks Expence of 1 105 
the People. |... 24005 
For one fourth ofche value, „ 
of Exported Com di- 1 0 
ties. N FIG 1 | 
In all accor 0 ir 
Will of ing. * 516,730 


Bat Mr. Davenant thinks it-proper to 
add to the above Articles (and that wirk a 
great deal of Reaſon) one Eighth of the | 
Value of all the Manufactures which 
would raiſe it yet higher; but I thall how- 

ever ſuppoſe, that the Sum neceſſary to 
manage the Buſineſs, of which we are at 
Preſent poſſe teſt, Ay only be 2 ere 


nn 
„There is ver Reaſon) INF 
to believe, ry good Whole 
| Gold Specie of which we are 
at preſent poſſeſs d. n 
above, 8 788 
I bere is alfo : a ſtrong pre- Ke 
ſumprion, that the Silver cir-p 
C waning amongſt i us cannot be\ * 
much above, 
And that the Cop ze Mo- Fo YI 
hey including the yp Rapps, >. AQ 
cannot very much exceed 325 


80 chat we haye.. to cir- : 77 . 
requires 1.516 Tao, Y on-\ 
. a 1 
ll |; But the W Notes i in Tu, 


Circulation 890 ds the Buſi- - 400,00 
dels of t er Fik 5 


_ - Which BR «Snack in 1 Cir. i 
| culation-cquiyalent (as ſome c 914. O00 
Men may perhaps imagin) to 3 
ZBut x,516,000/. being the EY 
Sumneceſſary to carry on our 
Buſineſs we are ſtill deficient - yy 
- B of .. "vx: 
K To complete the cum: ablo- Fn 
hugely neceſſary for our Occa- C 

> Hons or, Ss | 
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But this is not all qur misfortune yet, 
for if I have truly ſtated the Matter, we 

have but 14.000 Pounds in Silver and Cop- 
per to circulate our 900,000). In Gold and 
Paper Credit, ſo that it muſt neceſſarily 
be obſtructed in its Circulation: The want 
of Change muſt give it a great ſtop in every 
ſep it takes, ay it cannot therefore in Ef- 
fe 


Feet be equal to 650,000/. of well Regu- 
kde NE 2” af” 


What an Unfortunate People muſt we 
therefore be under ſuch Circumſtances 3 
How miſerable muſt be the Condition of 

the Merchant, the Tradeſman, the Landed- 
man, the Tenant, the Labourer, the 
whole peqple, who have but ſuch a Trifle 
of Money to diſcharge ſuch a Multitude 
of complitated Dealing as they are pol- 
| {ds'd of: 2 * — 23 © nn 2110 of 3 

The Merchant he imports his Goods; 
but his Effects being out on Credit, in the 
conſumers Hands, hie is forced to pay the 
Money Lender a premium equal to 504% 
per Cent. per Ann. for Money to pay the 
Cuſtoms, additional Duties, Exciſe, Gg. 
Fhe Tradeſman under the ſame unhappy 
Circumſtances is forced to take the ſame 
NM eaſures for ready Money to carry on his 
Buſineſs : The eſtated Man is dunn'd on 

all fle for the Money, he owes them j 


* k Ix c * 


but his Tenants have ſold the produce of 
their Farms upon Credit, and they cannot 
therefore pay in, their Rents time enough 
for his Occaſions; fo that he ao obi 
to pay an extravagant Premium or 
| Money to ſatisfy his importunate Credi- 
tors, and inraged thereat falls upon his 
Tenants, impounds their Gattle, appraiſes 
their Goods, and ſells them at two Thirds 
of the real Value for ready Money. The 
Hearthmoney: Collectors come Aalen | 
on the Landlords Heels, and that in 
the ſcarceſt and moſt miſerable ſeaſons of 
the Year, and when the Landlord has 
left no other Pledge they ſeize the poor 
unhappy Wretches Pot, or Bed-QCloaths, 
_ unhinge his little Being, and ſend his 
whole Family to ſtarve either with Hun- 
ger ot Cold. Theſe are the Conſequences 
of this unfortunate ſcarcity of Money! 
And what is yet more dreadful, we have 
no Proſpect at all of any Change for the 
better: The Ballance of our Trade and 
the whole national ſtock of Money is ex- 
hauſted by theExpence which we make in 
foreign Countries: this unfortunate Iſſue 
of our Wealth is daily increaſing upon us; 
And our Deviation from the Par of our 
Species gives our Silverupa Prey to Ban- 
kers and others who export it for Gain 5 ſo 
e | 1 


dur current Caf. 


nn 7 
that ima few, a very few Years, the little 
Caſh which remains amongſt us muſt be- 
dome a Money of Moyders: there will 
e no leſſer Coins to circulate them, and 
Fa national Buſineſs muſt ſtagnate and fall 
ſuddenly to the Ground, unleſs timely care 

is taken to recoyer the Par, and regylate 


+ * 


It may perhaps give my Readers a better 


light into this Matter, if I lay before them 


a Scheme of the feveral Gold and Silver 
Coins which are current amongſt: us; 
with their reſpective Weights, fineſs, in- 


trinſick and current Value, and I fltall en 


deavour therefore, to ſtate that Matter 
with the greateſt exactneſs in my Power. 


_ + The common ſelling Price of Gold in 
Ireland is al. Gr. 8d. per OE. roy, con- 


taining 20 Pengyweights ro the Oz. and 


24 Grains to che Penny weight; at which 


Rate the Gold, Coins in Cireulation here, 
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5 C H E M E of the ſeveral Gold Coins nd ea in Ireland, | whh their weight, fine- 


_ current and intrin ck Value. 


5 00 —wa_« We Cann Rn Ta, P. Oz. Its fineneſs Az Value Its Vis 2 | 
Gold Coins E  ” | 25 Current. LN Oz. | 2 
| | * — x —— 1 3 — at — — — . — 
[dwts. Gr. Ber. J. Ss d. | A 4. 1. | | | | F l. . d. 1. 05 a. 4 
© 3423 646: HORNS e * Sh: HSADR MEN 
| A Guinea | 5 9 438 | t 30:14 5 35555 Standard J46 8 1-3 4 5555 
A Moydor | 6 22 1 100 [4:6 T5 Better by 1 grain 46 10771 10 O 2 
The half Moydor| 3 11 T0156 .1 Dato © a I ͤ Ditto o 15 ©xx5 
The . 4 | „ 1 ; LL 3 
Moydor I 17 3 1 0 17 6 Ditto | Ditto „ | Ditto 2 7 C 
Spaniſ Quadrublſ17 8 | 3140 |4 5 4% Worſe by za Brin 4 6 6 743 1 7 
Dir. double Piſtole] 8 16 1 1170 Ditto Ditto Ditto 11 17 6555 
Dr He. 48 '| 0186s Dies P Dito lo 18 9 
Dit. half Piſtole | 2 4 00 9-43 Ditto Ditto Ditto o S $644 | 
| FrenchLewidor FF A Lo . 3 1 1. : 
new Species ; : 53757 0 | 22 144 4 ; 4:2] Worſe by! grain [4 6 5 45 r 
Double Lewidor 16 HS I7 © | LS. Worſe b a rain 3 113 6 ESR, 5 b 
Lewidor +1 enn , eee 9 | 
Half Lewidor 2 4 © 93 % Ditto - - -- 9 9 44272 ; 
NewPortugalCoin 18 9 4 06 0714-7 44x Better by 1 grain 4 6 10 7];3 19 g $24. N 
neo -* 193 13 00 [4 6 1035z;7 [Dito | Ditto 1 19 1175 
Ditto 1415 11 004 6 544 Who - Ditto i 6 x,4: | 
Dirto | 2 8 [10 [4 5 85 [Betterby4of agrain 46 9:50 10 1,212 | | 
Ditto . j], Ditto o 4 10 3775 | ; 
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But the common ſelling Price of Standard Silver is 5 5. 10 4, per Os, Troy, each Pound 
containing 12 Oz. each Oz. 20 Peuny weights, and each Pennywerght 24 Grains; at 
which Rate, the Silver Coins in Circulation here, are as follows, e 


SCHEME of the Silver Coins circulating in Ireland, with their reſpective Weight, 
Fineneſs and intrinfick Value. © Oh . 
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[Silver Coins 
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| | | Standard 3 8 
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IA Britiſh Crown 1 1 


$57 | Standard | 5 10 1 
I dwr. Gr, | 3 
5 924 [by 4 5 better 
5 72 |by1 o beter] 5 107 
| Ditto | Standard | 5 10 
| Ditto | Ditto | Ditto 
7 dt. Gr. | | 

| by o 12 worſe 
by o 16 warſe| 
O 23 W ſe 
4 12 worſe] 
9 12 worſe] 
Ditto 10 3 worſe 
| Ditto | 1x 8 worſe 
= 2) os wollt 
1 16 o worle 
O2. 14 


1 5.475 1 3 7 won 
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| TheDucatoon | 20 16 
The Peice of Eight of Sevil] 17 © 
[The Mexico Piece | 17 o 
The Pillar Piece 117 6 
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Al- 
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So 2 


| eg 
1a 


I The French Silver Lewis | 19 14 | 
The French Lewis 1 0: 
The Cruſado of Portugal 10 20 
The Maximilian Dollar | 17 18 

The Leopold Dollar | 17 18 
The Holland Dollar | 17 18 

The Bear Dollar 17 18 
_ | Fhe Croſs Dollar | 17 18 
The Peru Piece . 
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: tc may be nor improper,before I proceed 
to explain to my Reader, what is meant 
by the baſeneſs and finenels of Silver and 
Gold; and I muſt therefore obſerve to 
him, that the Standard for Gold, is 22 
Carracts of fine Gold, and 2 Carracts of 
Copper to the Ounce, a Carract being 27 
part of any Quantity, and the Sand ard 
for Silver 1108. L dut. of fine Silver, 
and 18 wr. of Copper to thePound ; and 
that when Gold has any greater Quanti- 
ty of Allay, than : or Carracts, it is ſo 
much worſe than Standard; and when it 
has any leſs Quantity of Allay than 2 
Carracts to the Ounce; it is in fo much 
better than Standard; and that in like 
manner, when ever the Silver has leſs 
Allay than 18 dw#s. of Copper to the 
Pound Troy, it is info inuch better than 
Standard; but worle when it has more 
Allay; and that too, in proportion, to the 
exceſs of Allay which it contains. 
I have in the foregoing Schemes, valu- 
ed the Gold at 4 J. 6s. 84. and the Sil- 
ver at 5 5. 10 d. per og. Standard; becauſe 
that is the current Price given between 
Gold- ſmith and Gold- ſmith, whote Buſi- 
neſs it is to underſtand the Matter. Tis 
true indeed, that a needy Perſon who wants 
to ſell his Plate or his Gold Snuſf-box. 
| 1 ol may 


( 24) 
may not get ſo much for either; but in 
ſuch Caſes, he muſt not charge his Loſs 
to the account of Gold or Silvef,- but to 
his Neceſſity; for the one and the other 
are really worth theMoney ; and this will 
better appear, when we compare them 
with thoſe in aur Neighbouring Coun- 
An Ounce of Gold Bullion, is worth 
in England at a Medium of 3 J. 19 F. o. 
per Ounce; but 3 J. 19 K. od. in Engliſh 
Guineas, makes in Gold as current here 
for 23 Shillings the Guinea, in Iriſh Mo- 
ney, 44. 6s. 64.4 which is one Penny 
three Farthings leſs, than I eſtimare it 
worth here, and the difference which is 
not much above a Farthing a Pound ſferl. 
may reaſonably be allow'd, for the reatg 
Scarcity of all manner of Bullion in this 


aar, frog me i then; 
lam ſenſible that Gentlemen who are fond 
of reducing our Money, may ſtill object, 
that I do wrong, in computing by our 
Guinea at 1/. 3s. od. whereas our Sil- 
ver ought to be the Standard; and that as 
the equivalent for a Guinea at London, is 
but 21 f. in Silver, and as thoſe 21 . in 
Silver are here but 22 f. 9 d. ſo our Guinea 
ought to be but 22 5. 9 d. and it muſt there- 
fore follow (they may ſay) that Iexcced in 
my valuation 3 4. per Guinea. 1 


inGuineas 2 e. for f 
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I muſt confeſs the Sophiſtry is extreme- 


ly pretty, and may no doubt puzzle thoſe 


who look no farther ; but we ſhall find, that 
the whole ſtrength of the Argument will 

vaniſh, when we examine i into the Merits 
of it; and that our Gold is notwithſtand- 
ing, juſtly valued at 23 5. to the Guinea; 


but ourSilver under-yalued at © 22 03 
ForGuineas are current in 
England per og. for - 'd 17 10; 
Rut Gold in Bullion, is, 
there worth at a Medi- 3 19 00 
um per s. 
Wherefore Gold is underva- 
lued in its Currency there { 


To which we muſt add 


the difference of our Mo-& O oo 014: 
ney to makeit Iriſh, „„ ORE 


And that makes i it in ri 

Money - - < - "i 
But anOunce of | 
Gold asBullion is> 4 6 8 


worth here- - - 


And an Ounce 
of Gold is current 


Wherefore Gold 3 
undervalued in its O I 4 77 
currency here 
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„ 
Brought over 0 14 
Out of which if? 
wededudtrheSum| 
in which Gold is DE 
undervalued in its £2 © B77 
currency atLond- 
„„ Cr pris 
Then current Goldi 
will be moreun- | _ ? 4 
der- valued here e 
with reſpect topo O 177 
Sold Bullion, |] _ 
than it is in Eug--- 
Pw... ᷣͤ Eonar... 
So that our Guineas at 23 5. are but a- 
bout: in the Pound Sterling, lower with 
reſpect ro Gold Bullion at 4 J. 65.84. 
per og. than Guineas in England at 215. 
to Gold Bullion at 3 J. 19 5. O d. per o. 
and I may therefore reaſonably conclude, 
that Guineas in Ireland, are upon a rea- 
ſonable Par with Guineas in England. 
But it will appear, that Silver at 15. 1g. 
to the Shilling, or 22 F. 9 d. to the Par 
o a Guinea, is too low in its currency 
here, if we compare it to the proportion 
which Gold bears to Silver in their Cur- 
/ ooo on 5: 


For 


{ 27 ) 


For an og. been are | > 
1 12 

current in England, for 3 17 10 7 
And its Par or 15 . of 8 
Silver in Crowns, is 3 17 06 55 
there current for - + = 


der the Par of Goldin 
its currency in Eu- 
gland, about 
T6 which if we add the 
difference of our Mo- 
ney. or about 
Silver will then be) 
under Par in its cur- 3 
rency at London in o 4 r 
Iriſb Money - 
But: an og. of Guineas | 
are here current 4 5 35 
for about 
Ang its Par, or 15 
S. of Crowns are 
; . current wy 
for Fc MP 


Which leavesSil- 

ver under the 
Par of Gold inp o x 1 
their currency x 
here — 


© 00 0454 


Which . Silver un- — 
EZ 


Brought 


Brought over O T 4 
Outof which, if! 
we deduct the Sum 
in which Silver is . 0.44 
underyalued in its Gu 
eurrency in En- 
fiend, or —— —4 


W 


7 


Then Silver will * 
ar to be more{ 
55 1 in its 
currency here than 
in England by — 7 
which is cloſe upon 3 4. in the Pounds ter- 
liug, and ſhows us therefore that we 
ſhould do wrong, in making any of our 
Calculations, according to the preſent. 
current Price of our Crown Silver; but 
to remove all objections, which can be 
made to my Eſtimate of Silver Bullion 
at 55. 10 d. per og. I fhall only compare 
that, to the ſelling Price of Silver Bullion 
in London, and that will quickly ſhow 
how modeſtly I haye here valued j _—— 
Standard Bullion is worth in) 
Fand at a Medium 55.6 4. 4 03 01 
per ox. at which Rate 1750 

0. are worth - — ———4 


 Bronght 
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5 Brought over 4 03 or 
To which if we add the diffe- 

rence of the Money at 1 5. C0 06 rx 

84. Per Pound, or — — 


Then 15 05. of Standard z 
Bullion will be there 4 10 09 
worth in Jriſh Money 
But 15 . of Standard Bulli- 
on at 5 c. 10 d. (the Price 
at which J here value it) is 
worth in the ſame {rh 
Money, only — — — — 


So that Bullion at 5 f. 
n cheaper in 
Dublin than it is ind o 02 O5 

| London in every 150 

0. by ——— —— 
And 1 hope it won't therefore be 
thought, that I have exceeded in my 
Con Schemes of Gold and Silver 
Coins, by valuing Standard Gold and 
Silyer at the reſpective Prices therein 
mentioned; and! ſhall therefore proceed 
for the eaſe of my Reader to give him in 
8 this Place, a Scheme of the difference 
between the current and intrinſick Va- 


lue of all our Coins, on the foot of the 
forego- 


13% 


foregoirig Eſtimate, that he àt one Caſt 
of his Eye, may ſee how our whole 
Caſhſtands, and determine with himſelf 
whether in order to recover the Par of 
dur Species we ought to raiſe the Sik 


ver or to lower the Gold: 
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80 C HEM E of the Hilforence between hs current and in- 


trinſick Value of all thoſe Gold — which are made current in Ireland by 


Proclamation. 
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KA half Moydor 


Dit. double Piſtole 
Dit. Piſtole 


it. half Piſtole 
New French Lewidor 


Ditto 


: Current imringcaly The Piece un- ThePiece over- A e 


Moydor of Portugal 
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Old French double Lewidor 


The new Gold Coin of Portuga 
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Worth dervalued in! valued in its per Cent, | per Cent. 
its currency N 1 ; 
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%% ͤã ͤ « « hn 
t 10 0733 oO Oo 0755 3 
OIF o | © o ont — Ditto 
98 7 65555] © © 05555 5 Ditto 
3 17 0555 | © 1 O77 34 <1 5 $8541 
I 17 6333 | © o 6335 „ „ [Ditto | 
O18 95 | © © Zrrs „ Ditto 
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SCHEME of the Silver Silver Coins current in [REL AND by PROCLAMATION. 


* 


A Britiſh Crown 
A Ducatoon 
A Piece of 8 of Sevil 
. (The Mexico Piece 
The Pillar Piece 
The French Silver “Lewis 
The French Lewis 
The Cruſado 
e Maximilian Dollar 
The Leopold Dollar. 
The Holland Dollar. 
The Bear Dollar 
The Croſs Dollar 
The Peru Piece. 
The Lyon Dollar 


| 


TatrinfcallyſFhe Picce under- The Piece overva-| Undervalucd 
* N 
worth | valued in its cur-| lued in its cur - p. Cent. 
5 F 8 
. $, d. I. 4. d. l. 5. d. | J. 7 . d. d. 
„„ IT 2 oO 0 237 475 
„%qCõͤĩ˙ĩà2.g 8 4752 
b 49 414% fo 0 244 4 7 11 
o 4 9| Ditto Ditto A 
E67 650 77 7 0 o 23755 * 172277 
P 4 90 411 |. © 0 2777 4 : 75775 
)jFß˙E CCC © 0: ayers. N. 47758 
x | 1. N | 1 0 : : 
O 4 9Pf © | oO O 37555 I5 7 
+ 6.1 + I 7 | o C | 
0 4 9Þ411 IS 9 : 0 27712 I. 675755 
2 4 4114 0 0 2 KE O 454247 
p 1 9p 410³⁹⁹ | © © Ito 3 62177 
; 3 3 0 1 | |. 
£4.24 395520 0. 0 Irpavs Þ 9 333355 
2 4 604 7 7 | 0 0 -Fy45 2 103555 
. 5 1 — 


For a Guienea weighing 5 


ERRATA 


R in the Scheme of the Gold Coins, Page 21. 
duts. ꝙ gr. 43 8 dec. read 5 dæuts. ↄ gr. 


1 weighing p d.. For the quarter Moydor weighing 1 dut. 17 
gr. F dec. ; is current for 01. 175. 6 d. read weighing 1 dt. 17 gr. Current for oJ. 7s. 6 d. For a French 
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Bat Bullion in Ireland at 5 5. 10 ey 


er 
Oz. is cheaper than Bullion in Eng land by 
2 F. and 64. in every 15 Ounces, as in Page 
29. which makes another difference be- 
tween the current and intrinſick Value of 
ourSilver Coins of about 21. 17s. 1d. 3 per 
Cent. which being added to the difference 
per Cent. on any of the Coins in the forego- 
ing Scheme, gives the right difference be. 
tween the current Value of that Specie in 
Iriſh Money, and the ſellingPrice thereof, 
as Bullion in the ſame Money at London, as 
for Example, Engliſh Crowns, are un- 
deryalued in their currency here per Cent, 
41. 4s. 7d. To which if we add the 
difference between the Price of Bullion 
here, and at London, or 2 J. 17 . 1d. + 
then Crown Silver is undervalued in its 
currency here more than it is worth, as 
Bullion in London 7 l. 15s. 94. per Cent. 
Iriſp, and upon this view of our Affairs, we 
may eafily eee hasmadesil ver 
ſo GO ae us; for that Specie being 
lo much more under valued here than in the 
neighbouring Countries, our Merchants 
who receive the ballance of their Dealings 
abroad in Silver, bring it to that Market 
where it yields the beſt Price, and where 
it is either bought up by the Eaſt- India 
Company, or depoſited to anſwer . of 
| E X 
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Exchange from hence, ſo that not one 
Penny thereof (unleſs by very great Ac; 
cident) is ever brought into this Country; 
while on the other Hand, the Bankers and 
other Exchangers gather up all the Silver 
which we have in Circulation at Home, 
and export it preferable to Gold, and at 
conſiderably a greater Profit to anſwer 
their Drafts: This drains away all the Sil- 
ver Specie, and leaves us nothing but Gold 
to carry on our Buſineſs: But how it will 
be poſſible to carry on the national Induſ- 
try with ſuch an unweildy Caſh, or to 
Eeep any Life with Moydores and Gui- 
neas, in our Manufactures, which require 
ſuch a quantity of little Coins to defray 
the minute Occaſions of the working Peo- 
ple, 1 leave . conſider ing P fon 00 


Me are to conſider gullion in two ways 
Iſt. as a Commodity; in which Scituation 
its value like that of others muſt for ever 
be uncertain, and riſe and fall in propor- 
tion to the demand upon it. And adly, 
as Money; in which ſtation we ſhould care- 
fully preſerve it upon aPar with that of oui 
. Neighbours; for when everwe deviatefrom 
. that Par, let the Scheme thereof be how 
greatly advantagious ſoever, to the Projec- 
tor, 
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tor, it muſt notwithſtanding be always in«- 
jurious to the People in general; for ſuppo- 
fing, that we ſhould over rate our Money 
and call a Pound 25 Shillings: This indeed 
might be of great Account to a Govern- 
ment whoſe Coffers were full of Money, 
or to thoſe in Private Life who were poſ- 
ſeſsd of many Thouſands; but ir chai at 
the lame he very detrimental to the Pub- 
lick; for our Neighbours finding an « 7 
rtunity to make ſo great a Gain, would 
immediately pour in upon us large Sums to 
buy up our undervalued Commodities ; 
and this indeed might occaſion aſhow of 
Wealth in our Country, but ſuch a ſhow 
of wealth, however, asl hope we ſhall never 
know : a ſhow of Wealth which would at 
leaſt coſt us thirty per Ceut. Diſcount. 


But 1 again, that we ſhould low - 


er our 


oney in the ſame Proportion, and 
reduce a Pound in the Currency to 13 5. 
the Conſequence would certainly be 


much worle; The Tenants would loſe 


354. per Cent. on their Leaſes, the Land- 
lords 35 per Cent. on their Rents: TheDeb- 


tor would be plung'd 35per Cent. deeper 
in the unmerciful Creditors Books: our 
Circulating Cath would be 35 J. per Cent. 


leſs than it is, our Debt to outliers 354. per 
Cent heavier upon us, and our whole Mo- 
- <4 E 2 ne 


ney Tranſactions 35 J. per Cent. worſe 
than at preſent. Theſe I ſay would be the 
immediate ill Conſequences of ſuch a Re- 
duction; but thoſe to inſue would be hea- 
vier yet, fer the Exchangers of Money 
tempted by to great a Gain, wou'd indu- 
ſtrioufly gather up our Money for Expor- 
tation, and iſſue Notes in its ſtead; the 
Merchants and others who receive Money 
abroad, would not bring a Penny home, to 
Joſe ſo much in the Paſfage: Foreigners, 
who are under a neceſſity to buy our 
Goods, wou'd not give us within 35 J. per 
Cent of what they now pay (that being 
the loſson theImportation of their Money) 
and the Tenant getting35 per Cent leſs for 
the Produce of his Farm, could not there- 
fore pay for his Land within 35 J. per 
Cent. of what he now pays; ſo that Money 
 wou'd vaniſh from amongſt us: we 
ſhould not in a very ſhort time have where- 
withal to go even toMarket: andthe whole 
Rental of the Nation, all the Produce of 
Art and Labour and Induſtry would ſuffer 
a Diminution of 35 /. per Ceut. 
But if theſe would be the ill Conſequen- 
ces of our Deviation from the Par of our 
Neighbours, in a fall of ſeven Shillings in 
the Pound, we may conclude from a ne- 
ceſlary Conſequence, that our Loſs would 


be 
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 faril y ſuffer by ſuch a Reduction: And in- 


) 


be proportionable in any greater or leſſer 
Deviation from it, and that therefore the 
ſafeſt and moſt advantagious way, is to fix 
the currency of our Gold and Silver Coins 


as near as we poſſibly can to theirs, _ 
But it is evident that we have deviated 
from the Par of our Neighbours in the Pro- 


en of Silver to Gold, the former as] 


ave already obſerved, being about a 11 4. 
4 in the Par of Silver, to an Oz. of Gold, 
lower in Currency here than in England, 


and as there is no Nation with which our 
Dealings are ſo numerous and ſo complica- 


ted as Great-Britain, and as the courſe 


of our Exchange with the whole World 


is through London, ſo qught we more par- 


ticularly to regard their Par than any o- 
ther, and to fix our Coins on a juſt Ballance 


with theirs. 


Some Gentlemen have indeed thought, 


that the beſt way to recover the Par, and 
bring our Money to a Ballance with that 
of England, would be to lower the Gold 
as I have already oblery'd 3 d. in aduinea; 
but the ingenious Mr. Bindon, and almoſt | 
all our Merchants, Gold{miths, and 


Men of Buſineſs have ſtrenuouſſy oppoſed 


it, and ſhewn, at the Hearing which 


was allowed them by the Council, how 


great a Detriment the Publick muſt neceſ- 


deed 
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deed J have the Honour to think with 
them, that tho' the Caſe ſhould have been 
the Reverſe of what it really is, and tho? 
our Silver; ſhould have appeared to be al- 
ready on an exact Par with the Eugliſh 
Silver; yet it would be ſafer and better to 
raiſe the Silver to the Gold, than to lower 
the Gold to the Silver; for there is no- 
thing of a more delicate Conſtitution than 
Trade and Commerce, and as the ſudden 
change in the Dyet of a human Body, 
_ though indeed it thould be for the better, is 
However dangerous and often fatal to it, 
even to all ſudden great changes in Trade 
and Commerce, are generally atten- 
ded with very evil Conſequences, and 
ought therefore to be avoided when the 
matter complain'd of, can be remedied 
WW 15 
Wherefore, ſince we have had theMisfor- 
tune to deviate from the Par of our Neigh- 
bours: Since indeed our Silver ns 
valued in its Currency And ſince our Mo- 
ney isthereby become a Caſhof one Specie 
only. I ſay we may from a ſtronger Reaſon 
conclude, that we ought to recover that 
Par again which is ſo eſſential to our Wel- 
fare, with as little Injury to the properties 
of Men, and as ſmall a change in our Mo- 
ney-Matters as poſſible. 


But 


. 


But the Caſh of our Country is all Gold: 
there is ſcarce 10,000 J. of Silver Specie 
in the Kingdom, ſo that if we reduce the 


Gold, we change the intire circulation of 


our Money, whereas, by raiſing the Silves 


to the Gold, the change in our Money- 


Matters will be almoſt imperceptible. 


But as | this Matter has for a long time 
been the Subject of every Converlation, 7 
and found always its Supporters Pro and 


Con, it may not be improper to conſidera 
little more particularly what might be the 


Conſequence of one or the other, and Iſhall 


therefore beg leave toſtate the Account. 


The Bulk of our Caſh is Moydores and 
Portugueſe Money, and I ſhall compute 
therefore dpyinem. 1 7 

Suppoſe therefore, that our Moydores 


were reduced Nine Pence a Piece, as I un- 


derſtand it was propoſed in Council. We 


muſt obſerve that Foreigners in their Dea- 


lings with us, would take no notice of 


our Reduction of Money, and would con- 


ſider only what quantity of Gold they 
really paid us for our Commodities 


ſo that they would ſtill give but aMoydore 


for that which they before gave a Moy- 


dore for; or for that which they could 
elſewhere have for the ſame quantity of 
Gold; and in Caſe a Reduction therefore 


8 


3 „ 
6f 9 d. in the Moydote or 64. in the 
Pound, the Tenants muſt univerſally ſell 
the Price of their Farms Six Pence in the 
Pound cheaper than they do at N 
and conſequently could not affor 1 
Six Pence a Pound of the Rent, which 
they now pay their Landlords. Suppoſe 
then, that the Landlords Rent of the 
whole Iſland may be about 2,025,000 J. 
per Ann. a Reduction of 6 d. in the 
Pound on this Sum, amounts to 50, 625 /. 


our Income; wherefore, 


64. In the Pound on the Arti- N 


per Ann. which at 20 Years 
Purchaſe, amounts to 8 
ThedDebt from Man to Man, 
including the publick Debt, 

may be about 5,000,000/. on 
which Six Pence in the Pound \ 
of the principal Debt 


8 


within 


per Anu. and this being to continue, muſt 
be valued at 20 VearsPurchaſe, or the com- 
mon ſelling Price of any other Portion of 


cle of Landlords Rent, 50625 ty 


> I25,008 


1,137,500 


Brought 
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which is in no proſpect of be- 
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Brought over loſt, 
Bur the Intereſt of 5. ooo, 
Debt amounts 


0004. prineip 


at 7. per Cent. to; 50, ooo J. 
per Aun. and this Neduction of 


the Money, would be an ad- 


dition to the Intereſt as well as 


% 


e added 6 d. per Pound, to 


thelntereſt or,8750 7. per Annu. 
at 20 Years Purchaſe, that Ar- 


n for which Reaſon to 


1813 7, 0 


—_— 
* 


| 
1 


ticle being in no Probability of 


ER Go 

The Debt which we owe to 
Outliers is paid to the Recei- 
ver or Agent in Ireland, and 


in that Payment I have already || 


conſider'd it under the Article 
of Landlords Rent; but it muſt 
be paid over again to the out- 


7 
4 
9 


* ee at. At 
F 


liers in England or elſewhere, 
and in this Payment tis to be 


confider'd as the intereſt of a 


Debt due to foreign Countries, 


ing lowered. Wherefore, 20 


Vears Purchaſe, of 6 d. on the 
Pound for 600,000 /. annually 


— 
— —- 


> 300,000 


9 W : * 


I 
r 


paid them: 1,612,500 


Brought 
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Brought over loſt. * - 1,612,500 


The Gold and Paper Credit 


in Circulation at preſent, may, 22, 500 


be worth about 900, O00 J. on 


8 


which alſo 6 d. in the Pound. 


And then the loſs to the Na- 


tion by a Reduction of 6 d. ing 1,635,000 


the Pound, on their Gold may c 
reaſonably be ſtated at,. 
But there cannot be very much above 10, 


oool. of theSilver Specie circulating in/xe- 
land, and if we ſhould recover the Par be- 


tween our Gold and Silver Coins and be- 


tween ourwhole circulating Caſh, and that 


of Englaud, by raiſing that Sum 4 d. in the 


Pound, the Sum raiſed wou'd in it ſelf bear 


ſo {mall a Proportion to to the Bulk of our 
Caſh, and the Riſe would be ſo juſt and 
neceſſary, that the Change it wou'd occa- 
ſion in our Affairs, wou'd ſcarce be per- 


ceptible: No, not even by the Bankers 


and Outliers themſelves; for tho' we 
ſhould ſuppoſe, that theſe Gentlemen could 


be able in the Compals of one V ear, to pick 


up, and export every Shilling of the Sil- 
ver, which at preſent circulatesamongſt us: 
This difference or riſe of 4 d. in the Pound, 
wou dnot amount to upwards 136 J. 13 5. 


— „ . 


n 1 n 
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x4. in the whole, and that Sum divi- 
ded amongſt the Outliers, wou d not ex- 
ceed the 4th. Part off a Farthing, per 
Pound on the Rent of one Year due to 
them, which is ſo very a Trifle, that I 
hope I may without offence to them con- 
clude, the fafeſt and beſt way to reco- 
ver the Par which we have ſo unhappily 
loſt, is by raiſing our Silver 44. in the 
Pound, or a 14. in the Crown, and by 
coining a Copper Specie, to the value of 
one roth. of a Penny to circulate it. And 
then the Silver may be Current as follows, 


| 88 | 1 8 
I TECTED FFC 
The Urown for, 5 33 ob; 
The half Crown for, 2 9 _ 
The Shilling for, 1 175 A1 
The 6:4/for, -. 0 6s? n 


This Scheme is indeed liable to one 
Objection; for our preſent Stock of that 
Specie, being only 10,000 J. and this 
Regulation raiſing it only to a Par with 
that in currency among our Neighbours, 
there would yet be no Temptation to bring 
over any part of their Specie to us, all the 
advantage to be expected from it, would 
only be that the Exchangers or Dealers in 

JC 
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Money; would no longer have any room 
to gain more by the Exportation of Silver 
than of Gold, and would therefore leave 

that 10, 000 J. which we were already 
Seſſed of to circulare in the Country: 

; — t that Sum is very ſhort of what our Oc- 
cafions require, and unleſs there be ſome 
her Incouragement for the Importati- 


on of Silver Coins, we muſt ban ſuffer 


greatly for want of Change. 
But there has lately been . 10 ſtros 
an Attempt t to lower our Gold, thatl fearwe 
ſhall find it pretty difficult to obtain even 
the ſmall riſe for the Silver which I hear 
mention, and which is but juſt ſufficient to 
bring it up tothe Par of our Neighbours ; 
fo that upon weighing the Matter with a 


little Deli ods it Will lbelleve be found 
much better for us to ſue for this ſmall riſe 


in our Silver, and to leave the reſt to the 
flow Workings of Time and Trade, rather 


than by deſiring too much, like the Dog 
ble, to loſe that which we may 2 


in the 
_ otherwiſein all Probability obtain. 
But it will be much more difficult to de- 


termine what currency we ought to give 


the foreign Silver Coins; for tho' there 
| beaPenalty on melting down theEngliſb 
Coin, _ is none at at all on melting down 


or 


per Cent. on the Exportation thereof, 
long will they always out- bid us, and draw 


Money at all. 


(45) 
or exporting, any others, ſo that we 
have no way left either to draw them into 
our Country, or to keep them at Home, 
when they are introduc'd, but by raiſing 
them loa proportion with their ſelling 
Price in England; For ſo long as foreign 
Silyer, continues to give a better Price 
there than here, it will always be carry - 
ed thither; and while there is a Profit a- 
e the Eaſt-India Company of 15 
ia 


OE ERS EEE 
But the evil of raiſing foreign Silver fo 


much above the Par, would ſoon bring us 


to worle Circumſtances than we are in at 
preſent ; for the Gold and Silver which 
we now have, would by ſuch a riſe of the 
foreign Silver, be greatly undervalued a- 
mongſt us, and Foreigners would there. 
fore power in their Money upon us to buy 
it up, and carry it off at an extravagant 
Profit to themlelyes, and a no leſs Loſs 
to our poor Country, while the Ballance 
of our Dealings, which by means of our 
Outliers is ſo heavily. againſt us, and 
which muſt ever be paid in Money, would 


ſtill continue to drain even that away, un- 


till it wou'd ar laſt leave us without any 


This 
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This therefore, involves us in another 
Puzzle worſe than the former, and leaves 
us without any Remedy but what we may 
hope for, from a Parliamentary applica- 
tion to the Crown, for the eſtabliſhment 


of A Mint in Irefand. 

There is not (that I can . gone ee 
of) any People in Europe, how incon- 
frderable ſoeyer. without a Mint, e- 


* 


very little Parliament Town in France 


has one; the Scorch have their own Mo- 


ney, and even the Manx -Men them 
ſelves (that important P 


da vs i Recor tl 
ed à Mint of theirown. © 


KF. . 


Lis impoſſible to ſupport a proper Bal. 
lance, between the greater and leflerCoins 


without one; Every increaſe of Indu- 


ſtry, every acquifition by Trade, requires 


a upply of lefler Coins, to circulate the 


greater which it brings in, and to make 


them uſeful in Buſiſlels; without a Mint 


there can be no faith in Dealings, the re- 
ceiver of Money muſt be always at a loſs, 
to know what quantity of every different 
Coin, he ought to ask for the Commodity 
he gives in Exchange; and if any neigh- 
bouringPrince who deals with us, iſſues a 


newSpecie not current in our Country, by 


Proclamation, we know not how to take 


it; for every Man is not an aſſay Man; 


1 
the Importer of the new Specie is diſap 
pointed of Credit amongſt us, we loſe 
an opportunity to diſpoſe ofour Effects to 
advantage, and while our Ir iſh Privy- 
Council,“ is negotiating and adjuſting 
Matters with the Eugliſh Privy-Council. 
in order to give it a Currency by Procla- 
tion, the Money is gone, 'tis vaniſti d. 
and when the Proclamation, which ge- 
nerally takes a Year or two in the forma- 
tion, appears to the Publick, there is no 
ſuch Coin as it mentions amongſt us; 
and Strangers frightned at the firſt diſap- 
pointment, dare not haſtily venture upon 
a ſecond Tryal; this was exactly our 
Caſe, upon the firſt Importation of the 
Portugues four Pound Pieces, Sc. ſome 
Vears ago; whereas if we had a Mint e- 
ſtabliſh'd amongſt us, the importers of 
foreign Coins, wou'd always be ſure to 
have it taken there, and could never there- 
fore be ſo cruelly diſappointed, as they 
 werein the above mention'd Cale. 
Money is the very Life and Soul of 
Trade and Commerce, 'tis that which 
puts the whole Body in Motion, and per- 
forms ſuch an innumerable Multitude of 
transfers and ſales, by the faith it meets 
with amongſt Men, in its paſſage from 
hand to hand; and it is therefore of the 
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greateſt Importance to the State, to ſup- 
rt it in that Credit which is ſo uſeful to 


the Publick, and ſo neceſſary to their ve- 


ry being; butif we conſider the State of 


our own Caſh, what a Babel, what a 


Confuſion is it of the Coins of ſeveral 


Nations, differing each from the other, 
in Weight, in Fineneſs, and in Value; the 
Weight and Fineneſs of one Piece, is no 


Rule for that of another: Nay, tis the 
work of Time, and Art, and Study, to 


diſcover the intrinſick Value of any one 


of them, and when we have found that 
we are as far to ſeek, and as much at a 


loſs for all the reſt, as we were before ; and 
if this be the Caſe, what faith can ſuch a 
Caſh meet with in its circulation? What 
Credit can the poor ignorant Farmers af. 
ford it? How can it give Life and Moti- 
on to the unwieldy Body, or perform with 
any Spirit or Alacrity, the Commuta- 
tions of our Country? - 


It is through this Misfortune no doubt, 
that our Money has ſo greatly diſappear'd 
on the ſudden; for fince foreign Gold 


Joſt chat little Credit, which it had by 


Proclamation, and was made to paſs only 


dy weight, all dealings were ſo greatly | 
imbarraſſed by the conſtant weighing of 
Money, that trading People, and in 


deed 
moſt 


. 
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moſt other Gentlemen chaſe to lodge their 
Caſh in the Bankers Hands, and to take 
their Notes, Which required no weighing. 
and might therefore circulate with greater 
Eaſe in all their Dealings; by this means. 
the Money was crouded into the Banks 
from all Parts of the Country, and the 
Paper Ctedit took up its Place; but the 
heavy Drafts in favour of Outliers did 
not let it remain long there. and that Mo- 


ney, which without this new Project. 


could not be drained away from our Ma- 
nufactures in a conſiderable time, was all 
at once brought up to the Towns, to 
anſwer their Drafts, and left the Manu- 
factures ſtupified and paralitick, for want 


of the true animal Spirits, to invigorate 


and keep them alive. 


The Inhabitants of Trelaud, are at this 
time in the Scituation of thoſe early Peo- 


ple, who wearyed out with hacking and 
ewig and weighing of their K 


* 


were at laſt inſpired by Neceſſity and puſ 
ed on to a regular Coinage; but alas! nei- 


ther the Experience of the ſame Misfor- 


tunes, nor the ſame cruel Neceſſity it- 


ſelf, can furnjſhus with any Relief! Our 


Affairs are all tranſacted in another Coun- 


try, where our Circumſtances are un- 


known, and where it often happens, thar 


3 
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no Lights can be had into our Affairs, but 
from thoſe who are intereſted in the con- 
tinuance of our Misfortunes, ſo that not- 
withſtanding the good will of our Rulers, 
we are often Sufferers on Account of thoſe 
Miſrepreſentations, which continue them 
under a groſs Ignorance of our Affairs. 
Iam no ways afraid to point at the Per- 
ſons, who appear to me the cauſe of theſe 
unfair repreſentations of our Affairs, they 
are expoſed to the Publick View, in an 
excellent Treatiſe intitled, a Lzft of the 
Ab ſentees of Ireland; and I refer my 
Reader to that black and diſmalCatalogue, 
for the true Source of all our Misfor- 
JJ VV 
Theſe Gentlemen draw annually from 
us, upwards of 600 000 4, per Annum, | 
or cloſe upon one third of our whole Rent- 
al in ready Money; and tho' they do not 
contribute one Farthing, to the ſupport of 
our Eſtabliſhment (the common ſafety of 
us all) they are yet ſo good natur'd, to 
endeavour by all means to reduce Ex- 
change, that as little may be ſtopp'd from 
them on that Account as poſſible; and i- 
magining that a riſe of our Silver, or a re- 
gular Coinage of our Money, might in- 
fluence Exchange even in the moſt trifling 
Manner againſt them; They repreſent 
us, 


(Ir) 


us, as abounding with Gold: They inſi- 
nuate that our Scarcity of Silver is occa- 
ſion'd by the high Price of our Gold in 
Currency: They adviſe a reduction of that 
Specie, as the moſt effectual way to bring 
Silver into the Country: They talk of a 
Mint in [reland, as 4 matter of dange- 


rous conſequence to the Crown of Eug- 


land, and in ſhort uſe all their Power and 


Influence, to imbarraſs our Money-Mat- 


ters without any other View, than that 
of the trifling difference, which they i- 
magine it brings them on the femittances 


* 
« 


of their Money. „ 

Hur theſe Gentlemen, theſe Outlier s, 
Penſioners, and Officers, are the Men 
of Figure and Credit of our Country; 
they are always on the Spot, and the King 


and his Miniſtry take for granted, what - 


ever they ſay on that Head, little imagi- 
big that they can have any Deſt 


on there- 


in, 


unhappy . reland muſt for ever ſuffer, un- 


leſs the Collective Body of the Nation, 
her Parliament, which muſt for ever be 


fuppoſed to be, beſt acquainted with her 


true Intereſts and Wants, interpoſes in her 
Favour, and ſhews his Majeſty and his 
Miniſters how greatlythey are deceived, 


2 and 


— 
— . 


ut the good of their Country, from 
which ey get their Being; and ſo poor 


1.520 


and how heavily all the Affairs of this un- 
fortunate forlorn Country languiſh and 
droop, for want of a well regulated Caſh, 
and a Mint that may from time' to time 
feed and ſupport it. „35 

There is not, perhaps, any one thing 
that could create ſo good an Underſtand- 
ing between England and Ireland, as 
the Eſtabliſhment of a Mint here; for as 
that Country receives from us annually 
in ready Money, upwards of a Million, 
and as their whole Gain by Trade is not in 
all as much more, the circulating Caſh of 
England would all in a few Years be- 
come Iriſh Money, and that would ſhow 
them more effectually, than all our Argu- 
ments can, that [relandis the beſt Feather 
in their Wing, and that it is therefore 
their true Intereſt, to cheriſhand ſupport 
it in all thoſe Branches of Trade, that do 
not claſh with their own; our Money, I 
fay, wou'd carry this Argument with it 
where-ever it palſs'd; until at laſt the 
whole People ſhou'd be convinced, and 
Join heartily in our Intereſts. 


But it may be apprehended, that a Coin- 
age is a Matter of ſo nice a Nature, a 
Matter on the careful and juſt Executi- 

on whereof, the Properties of Men ſo 
his Majeſty will not 

readily 


greatly depend, that 
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readily allow of one at ſo great a Diſtance 
from his Palace, and in a Place ſo re- | 
mote from his own perſonal Inſpection. 
But is Ediuborough then ſo much nearer 
to St. James's than Dublin? Nay, is it 
of ſo much more Conſequence, that the 
Coinage ſhould be executed within five 
Miles of St. Fames's, rather than in Dub- 
lin, that we muſt therefore be refuled ? 
No ſure: The King's Eye is every where, 
and his Hands are over all things within 
his Dominions: Tis as eaſy a matter for | 
him to inſpect the Proceedings within the AY 
Caſtle of Dublin, as within the Tower 
of London, and he can with equal Eaſe 
puniſh Offences in the one and in the o- 
ther. Tis the Wardens, the Aſſay- ma- 
ſter, and the other Officers who are in- 
truſted with that important Tranſaction, 
tis they that make daily Aſſays of the 
Weight and Fineneſs of the Metals, and 
teport the ſame to him in Council, and may 
not the ſame be done from the Caſtle f 
Dublin, at a Difference only of four or five 
Days upon the whole Coinage, for the 
Packets or Expreſſes to go with the Ac- 
a counts? and will not his Orders be as ex- 
- | a&tly obey'din the Caſtle of Dublin, as in 
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0 the Tower of Londou ? They will ſurely : 
t | His Majeſty and his royal Predeceſſors 
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ſtances, and oppoſing this his Majeſty's 
Royal Favour) how much they ſtand in 
their own Light by ſo doing. 


to obſerve to them, that Induſtfy and 
Manufactures, which are the Fountain 
of Trade and Commerce, can never be 


( 54 ) 


| Have ever found it ſo; and there is no 
Reaſon to doubt therefore, but (upon a 
parliamentary Application, which is the 
only way he can come to a Knowledge of 
the Matter) his Majeſty will comply with 
our preſſing Neceſſities, and grant a Mint 
and a Coinage to his faithful Subjects of 
Irelaud, who ſupport for him fo great a 


O 


his Dominions, who have always been 


the foremoſt in. Zeal for the Proteſtant 
Succeſſion in his illuſtrions Houfe, who 


furniſh his Britiſh Dominions with up- 


wards a Million Sterling in ready Money, 
and who are now languiſhing for want of 


ſuch a Conceſſion, and juſt ſinking into 


a helpleſs Poverty, that muſt neceſſarily 
render them unable to do ſo any longer. 


But before we conclude, it may not be 


improper to obſerve to thoſe Gentlemen 


(whom we have but too much Reaſon to 
fuſpect of miſ-repreſenting our Circum- 


In the firft Place then, I muſt beg leave 


carried 


(44 3 


carried on without-a Silver Specie to Cir- 
culate the larger Money, and to make it 
uſeful in Trade. 


But whenever any one Specie is under- 


yalued, with reſpect to another Specie in 


Circulation; the undervalued Specie will 


immediately be bought up, by Exchan- 


Difference. 8 > N 


2 


Nou it evidently appears, that the Sil- 
ver Spec is greatly underyaiued in its 
Circulation in this Country, and of Con- 


{equence, muſt in a very ſhort time, be 
carried away (as indeed it already great- 
ly is) and leave us a Caſh of one unwiel- 


dy Specie only, with which we ſhall 
| never be able to ſupport our Induſtry and 
Manufactures ; and all Trade and 
| Commerce mult therefore ſtagnate and 
fall to the Ground. N 


* 


But if Trade and Commerce is 
the Tenants will be utterly unable to pay 


their Rents in Money; ys the little 
b. 


Rents, which in ſuch a Caſe, they may 


probably undertake, muſt be paid all in 
Kind; and then, theſe our gallant Lords 
and Gentlemen, muſt either come over 
and turn Merchants, to export the Beef, 
Butter, Tallow and Wool of their Te- 
Co eg for mn — nants, 


loſt, 


— —— ü 


5 
nants, or imploy Factors at high Rates 
to do it for them; for which Reaſon, it 
is humbly hoped, that they may take 
this Matter into their ſerious Conſidera- 
tion, and before it is yet too late, join 
heartily with us, in an Application, on the 
Succeſs of which, depends alone the Re- 
medy of ſo great an Evil. 3 


* 
* . 


For if peradventure they may think it 
more for their Intereſt to raiſe the Silver, 
than to have a Coinage of our own, I 
muſt obſerve to them, that this Riſe of the 
Silver, muſt be ſuch as may tempt Foreig- 

ners and others to the Importation of it, 
and muſt bear a Proportion to the ſelling 
Price of Bullion in London, or it will 
ill be brought to the beſt Market. 

But 15 OZ. of foreign Silver Coins are 
ſold in London for 41. 3 5. 1 d. Engliſh, | 
which makes in our Money about 4 J. 10 4. 
whereas the ſame Quantity of Crowns 
are current here only for about 44. 3s. 114d. 
fo that to tempt Foreigners to the Im- 
portation of their Money into our Coun- 
try, we muſt raiſe foreign Coins higher 
than Crowns, by about 7 J. 145. 10 d. 
per Cent. But this Riſe in our foreign 
Sitver would immediately cauſe an equal | 
Rite in Exchange, ſo that inſtead of 12 J. 
cr Cent. there would then be loſt to the 
— ens — Out- 
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Outliers 19 2. 14s. 10 d. per Cent. by 
the Exchange of Money; Whetcas by 
A2 Coinage at 5 5. 64. to the Crown, the 


Silver would only be brought to a Par 


with the Gold, and could therefore oc- 
caſion no Difference in Exchange. 
For Gold being the Bulk of our Caſh, 


is that by which our Exchangers take 


their Meaſures in all Remittances; ſo that 


this Riſe of a Penny in the Crown upon 


a new Coinage, could not in any, nay, 
not in the moſt inſignificant Meaſure 
| cauſe a Difference on their Drafts upon 

From all which Conſiderations, it is 
| earneſtly hoped, that theſe Gentlemen 
| ſeeing the Error into which they have 
been thrown, by the artful Inſinuations 
of the crafty Exchangers, who alone can 
find any Account in our Deviation from 


the Par, may no longer ſtand in their 


own Light, but join heartily and ſin- 


cerely with us, in an Application for a 


Mint, in order to remedy the Evils, un- 
der which our poor Country has ſo long 
and ſo heavily labour'd, 0 
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